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V.O.Chidambaranar Port bags National Award for Excellence in Cost Management

V.0O. Chidambaranar Port has been awarded First Place for Excellence in Cost Management for the
year 2024, by The Institute of Cost Accountants of India, under the category ‘“Transportation and
Logistics’. This marks a proud achievement, as the Port receives this prestigious award for the
seventh time, having earlier won in the years 2008, 2012, 2015, 2016, 2017, and 2018.

The award recognizes VOC Port’s outstanding efforts in operational cost reduction through
strategic initiatives and efficiency improvements. The Port achieved this milestone by optimizing
manpower deployment, enhancing productivity, and implementing energy-efficient and sustainable
practices.

Key initiatives that contributed to this success include providing shore power for Port crafts,
use of electric vehicles, and adoption of renewable energy generation. The Port also saved electricity
by installing LED lights, using energy-efficient equipment, and transition from diesel-based cargo
handling equipment to electric systems, resulting in reduced fuel consumption and lower pollution.
It is also pertinent to note that during the financial year 2023-24, the operating ratio of the Port was
29.45 %, the best among the Major Ports of India.

The Institute of Cost Accountants of India, a statutory body under an Act of Parliament,
presents awards for excellence in Cost Management to promote and recognize Cost Management
practices in the Corporate Sector. The awards are distributed under various categories like
Manufacturing, Healthcare, Consulting, Banking, Financial services and Insurance, Power
Distribution and Transmission, Telecommunication & Information Technology, Infrastructure &
Construction Services and Transportation and Logistics.

In his message, Shri Susanta Kumar Purohit, IRSEE, Chairperson, V.O. Chidambaranar Port
Authority, emphasized that the Port’s consistent focus on efficient financial management has been
pivotal in reducing the operating ratio from 41.28% in 2021-22 to 29.45% in 2023-24, a clear
testament to its commitment to excellence and sustainability.

The above details were furnished in a Press -Release by the
V.O. Chidambaranar Port Authority today.

Public Relations Officer
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aLe . ureT HMBWPSHHBEG 2024 oD UBHLSHBESTHT QFeve] BHITOUTSSHBSTH, EbA W
I SHalenev MiTewiul Hewidbdluled Bpaueld CuTh@GaIshad WBHID eoredevigdhed Liflaler &S ((Heo
@L) GCxpdw alpal eupBRIFSUETNSH. 6l . FHAFHDUTeTT SHOBUPSD alaldmmsd 7 (LPOBWTS
QumpleTengl. @M@ et 2008, 2012, 2015, 2016, 2017 wmmId 2018 HEw SewiIHH6Te0 al(Hend
QumpleTengdl GUIILIL HHEHHSHI.

Aeual(hg, oo . HHOUTEIT  HEOBLHSLD gIéHG mIWTEpd  Gaweourl B Spener
oFaflugBars  (GEIUL  Swarshdl (Wwupfaefland oiHear QUG Oishs OCFevaiardHms
GDOBHHIMITE  HOBPSHHMBE UPRISLILLL F. Wweldeuen GubumlenL  CbUBHHIH0, FTHG
MmBWTEHLD HBeit DIH S BWILD Hleneowlmesr WOl BB60 DB UIABSIENeT HMLLNQHFHET  eLPEVLD
FIOBPSLD DFFTHEMT LIGHL HSHII.

Bbs GUUILS555 OaBBss HMBUYSSIE B  &SUUDBEDSEG SeTHIHGHSI
WSIFTID  QUPRIGHH6D, LOOTFTISHHemed SUIBIS  Fnlgul  UTHETHIGMET  LIWGTLBHSHSHISHE0  LOBBID
yallssssdss 6aflgssd o Musbs O0Fuighed Curais  CFwedLTBH6eT (PSS STJTHISETTS
SIMLOHSHI6ET6NET.  DMBBEL FHBSTOES 2 LsFenimisamen LwaLbBSHeuder cpeopd, LED alend@samen
LWSTL(GSSHIUSHT  cpeO(pD, leFedledl (peOlD GSUIRIS  dalpll  FTHE MSWTEHD  BubHTmISemern
OSTRIMTBMBEL  cpeVldD SUIMIS  dnlgul QUIHSHTHISENTS  LOTBBIHEL, fOLTHeT LweuTh  GHmBoHaiul (B
SIFSINOSHD  THFUTH  GOBSSLILGSHBH. 2023-24 -o4b  BHFHwnenngsd Quisbs eNFSTEFFTID  29.45
FHNBFHD PG, BHeN  cpsold  QBHW  HBPBHIHeT0  HmeodmHH  HiTeuTd  FHmenedt
GL19SHHT_(HSBSHI.

Gueud  srMILGIL  flallsd  OFevey MHiTauTssHHer OFevey GLOELTERNIENID  HEDL (LPEDBEHENET
oadGalHd DMSEHNHGD alFHOTS LUTITEHONB FULSHH6T Sp SUInE aumbd ShAHU DI dHHalenen
pitewiw sewrdadluied mmeued (Institute of Cost Accountants of India) cpeuld Beiia(HEHiH6T GUPRISLILIL (B
amFmer.  @ealeal(hHTard o BuUSHH, S&STHID, pGeungmer, b Ggemeu, @Tlflenio, Llewt
alBGwmsd  wBmpd  ufloTBBd,  SHBHeusd  GHTPOEHI LD, o 6el Loy, &LGwTear  Caameuser,
Guma@eaurdHal BpIb euredevigdherd Gumeis LeLGaum Lfleller &S Beual(hapiseT UPRISLILBGSBSI.

Hm. &FMHH GTT UCrTansld, &.7.L.10.0ur., e FSHDUgeITT SHDBIPS PRI HeDEVET
SIQUTHET FnBImBHUIE0, BFH BiTauTssHHen WBHTe HOBUPSHHH CHTLTFFwmen Heueid  2021-22 -
b PEHwrewngsn Buibs elSHTFFTID 41.28% -e0hbaI 2023-24 b BHwmewigsd 29.45%- i
Gopw  afluedHsdl.  BH  ABLUTT  HISHEGL  HMVSSEMDBGIOTE  HIDBUPSHHBI6N
SITOUIIYGEEG FBhEH 61HHHIGHT LTS eNBIGHS MBS 6160l FnjleonTir.

CuoBseiL. HBaUme Lo . FHLTeTT SHemB(psd pementuid @erpl Geusillull Beitenm LSS MHenD
Qau1gxluled GBIULIL Beiteng).

&6 OFHTLT Diglem



